e

Talenirust KQV

KATHLEEN QUINN VOTAW

April Employment Report

SUMMARY

The Labor Department’s April employment report came in below expectations on three major data
points - payroll and wage growth, and unemployment. Despite these “disappointments” the labor
market still remains very strong, even though it is less strong relative to March. The changes seen
this month aren’t necessarily an indication of a continued downward trend.

KEY TAKE AWAYS
» Job creation: 175,000 new payrolls, expected growth was 240,000, slowing from gains of 315,000

in March and the lowest gain in 7 months.
 Unemployment Rate rose unexpectedly by 0.1% to 3.9%, no change was predicted.
» Average Hourly Earnings rose 0.2%, slightly less than expectations of 0.3%



S W
April Employment Report | May 3, 2024 I(qy

KATHLEEN QUINN VOTAW
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- HOURLY EARNINGS GROWTH — HOURLY EARNINGS - MONTHLY GROWTH
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Monthly Earnings Growth April
Mining/Logging +2.0%
Construction +0.9%
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Trade, Transport, Utilities +0.7%
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Professional & Business Svcs. +0.8%
Education & Health Svecs. +0 5%
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Menthly Payrolls Growth April
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Millions JOB OPENINGS & UNEMPLOYED WORKERS
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Contact TalenTrust
for your retention and recruitment needs:

(303.838.3334 [M]connections@talentrust.com
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