
The Labor Department’s May employment report shows that wages rose more than expected, while
there was a rise in unemployment, particularly due to labor force re-entrants not finding jobs,
suggests some loosening at the margins. The report shows the labor market remains very strong
and inflationary pressures persist. 

SUMMARY

Job creation: 272,000 new payrolls, expected growth was 180,000
Unemployment Rate rose by 0.1% to 4%
Average Hourly Earnings rose more than expected, up 0.4% for the month, and 4.1% from May
2023 
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Contact TalenTrust 
for your retention and recruitment needs:

connections@talentrust.com303.838.3334 
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