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Lower Inflation Ahead Indicated Pre -Invasion

3/12 Rates-of-Change

US ConsumerPrice Index to World Industrial Production Index
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How Your 
Employees 
are Feeling 

Inflation
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Retail Sales Can Climb Despite Higher Oil Prices

Data Trends

US Crude Oil Spot Prices to US Retail Sales (excluding gas stations)

Sources: EIA, US BureauCensus
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More Rise Ahead; Expect a Different Pace

Thousands of Dollars

US Median New Home Sales Price

Source: US Census Bureau
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Income Trend Is Normalizing

Raw Data: Thousands of Chained 2012 Dollars

US Real Disposable Income Per Capita

Source: BEA
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No Problem Making the Mortgage Paymentsé

Raw Data, Percent

US Mortgage Debt Service Payments as a Percent of Disposable Personal Income

Source: FRB
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The Consumer Is In A Sound Financial Position

Raw Data: Percent

US Household Debt Service Payments as a Percent of Disposable Personal Income

Source: FRB
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Employees Market

Raw Data, Number of Persons

US Number of Unemployed Persons per Job Opening

Source: BLS
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